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csp4wQxD†5
∫8N si4√6ymJ6 ˜n6bsymJi4 gryt5yQxDt4ni4 kNK5 Z?m4fq5b √8g̀M6X4bq8i4
si4√a8i6gt4 kNo8i4 Z?m4fi9l WoE=Fq5b isF6goEpq8k5, ≈6r4hwpq8k5 x7m
√8g̀MoEi3j5 wvJ3ts?4gk5 Wcys0/sym8q5g©9lt4 w9lw5 kNw9l Wd†5 √8gM̀3bs?4g5
wu4ƒoz9lt4 si4√oxaymJ5. ≈6r4h6bsiq5 ∫4fx si4√5 mo4ymJ5 wMz !^u4 kNK5
Z?m4fq5b √8g̀M3t5y0JyQ?4bq5b moZq8i4 scoµZoxaymJi4. si4√E/sJ5 b=?i kNK5
Z?m4fq5b √8g̀Mc5bMs3bq5 x3ÇAzk5 @))$\@))% wkw5 w6vNw/6tsJuì5 w9los3gk5
√8g̀MtA5 Wcys0/symJ5 x3Çi √8gM̀6∫Ms3gk5. vNbs2 Z?m4fq5b √8gM̀3iE?4bq5
si4√E/s?8q5g5 kNo8i Z?m4fi9l Wp4yC6t4f8k5 x7m, bwmw7m5, b=?i Wcys0/sym8qM5.

kNo8i Z?m4fi9l Wp4yC6t4f5 scD8N8q5g5 bwµ9M4∫fl4 W/‰3ym7mΩb s=?¬8̀i5
gnZ4ndtq5 bwmwoz5yxClx3mΩb si4√oxa?4g5 WoE=Fk5, ryxio, ckoµ5yx6
NlNw5yxChxc5b3bK5 gryQxDt4nw5 x7m cspmt8Nhxq8N3gQ5 WoE=F5 cspmZlx3mΩb
ck6 si4√os3g5ns7mΩ3u4 mo4gQ5 kNK7u N7uiø5 wvÔtzb xgxZz5 x7m kNK5
Z?m4fq5b √8g̀M3t5y0JyQ?4bq5b scoµZq5. 

scsy3bqb grq5
""√√88gg̀̀MM66∫∫tt55yy00JJyyss??44gg55"":: gro4 ck6 √8g̀M5 gi/s?7mΩb. bwµ9o, yK9o3u4, WzhwozJi4
xg6X4gA5 √8g̀M3∫t5yi3u5 kNK5 Z?m4fq8i; g4yC3gb NMs5n3i4f5 WNhxDmJi4; g4yCDmJk5
mimnwi4f5 x7m N7uio7u5 xbsy3u5 giyymi6. xyxA5bs6 √8gM̀3∫t5yc5b3uJA5 ≈π3i4f5,
ryxio, ui{bw5 vtmpq5 ryxi giyJ8N3g5 s=?¬8ì5 xqD8N3g5 √8g̀M3∫t5ylt4
xr5gCst8qvlx3Xb WcbsJmJ5 WbcClx3t9lQ5.  

""iissFFxx44nnww55"":: grc3g6 √8g̀M3X8i6 isFstsix3gi4 Wdti4 isFx4ni4 s=?¬8ì5 "Xw2]XtA5
isFD†5". isFx4nk5 √8g̀M5 gi/sZJ4X4g5 kNo8i4 Z?m4fi9l Wp4yC6†5
isF3goEp4fq8k5 r[Z3gw9lt4 kNK5 Z?m4fq5b WoE=Fq8i4.  

""wwkkww55""  ss==??¬¬88̀̀ii55  ""wwkkww55  NN77uuiizz55"":: grc3g6 v7XisJ6 %!Sn5tu4 n7uiE/s9li wk8k5
x7m Wcys0/sym9li kNK5 g8zF4f5 tuz5b NlNw3yFz8i xtos3Fs?4gu wkw5
N7uidtq8k5 √8g̀M6∫3iFizi4 WQx3lA.  

""√√88gg̀̀MM55  xxqqÔÔbbssii33nn55"":: isFx4nk5 √8g̀M5 xrc3t9lQ5 $5,000i4 sz∫k9¬8̀i5, x7m xyq5
√8g̀M5 x0pŒq5g5 xrc3t9lQ5 $25,000i4 sz∫k9¬8̀i5. 

""kkNNoo88̀̀ii44gg66"":: grc3g6 wkw5 N7uiz5 s=?̀l8̀i5 kNK7usk5 N7uiE/sJ6 N7uiz
kNo8̀i4X5 WoExaix3gJu s=?̀l8̀i5 isF3FsQxc3gu isFx4ni4. 

""kkNNoo88ii  √√88gg`M̀M33∫∫tt55yyJJ88NNss††55""  ss==??`l̀l88`ìi55  ""LCA"":: grc3g6 WJ8Ns†5 √8gM̀3∫t5yJ8N3i3j5,
xg6gt4 kNo8i √8g̀M3∫t5yi3j5 WJ8Ns7u5 bbtExo7u5, isFx4nk5 Wp4yDtk9¬8ì5
gÇzJi4 sz∫̀i8qgx6Xb $5,000 xrq5. ∫4fx bbtExø5 r9oc3tbs7mb xg6bsJ8N3g5
ryxi √8g̀Mk5 kNKuix3gi4. 

""kkNNKK55"":: grc3g6 v7XisJ6 %!Sn5tu4 N7uiE/s9li kNK7usj5 x7m Wcys0/sym9li kNK5
Z?m4fq5b xtos3Fz8i xq6bsym9lt4 kNK5u N7uiodto8k5 bw5hmi √8g̀M3∫6tbsizi4.
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""xxyyqq55""::  grc3g6, v7X̀i5, wkw5 vg0pctŒ9¬8̀i5 xtoscbsym8q5g5 NlNw3yF7u kNK5
g8zF4f8i s=?̀l8̀i5 kNK5 Z?m4fq8i bw5hmi √8g̀M3∫6tbsymizi. 

""√√88gg̀̀MM55  uurr55©©bbssii33nn55"":: Wcs0ymJ5 isFx4nk5 √8gM̀5 gῺi4g5 $5,000 x7ml4 xyoµq5
√8g̀M5 x0pŒq5g5 gῺi4g5 $25,000, x7m Wcys0pym8q5g5 kNo8i √8g̀M3t5y3ij5
WJ8Nst4f5 √8g̀Mi4.  

""xxbbssyy33jjxxEEvvssttQQii66"":: grc3g6 √8g̀M6∫t5yi6 xr5gCstJcMs3t8NA mimnwAt4f5
NMs5]ncbsJmJi5 gryCcbsJmJi9¬8ì5 Wgw8Nsq5g4f5 W/Exc3X5, m2WZ6 !(u tC3ymJ5. 

si4√5 Nw9otymiq5
∫4fx si4√5 Nw9otymiq5, W9lxbsJi4 NlNw3yymJ5 Wcbstbsiq8i4 wkw5
kNK7us9l N7uìo5, x7m wkw5 w6vNw/3ts/4g5 kNK5 Z?m4fq8i4 √8g̀M3gc3t9lA.
m2WZq5 Nu7mΩb G"m2WZ6"H xgw8NstbsJ5.

• √√88gg̀̀MMooµµ55:: 9,917 √g8̀M5 gi/sMs3g5 x3ÇAzi 2004/2005; 39Sn5t5 w˚9lt4, x7m
@@Sn5 kNK7us5. vt4gQ5 ®Ns/tA5 v8gM̀oµ5 xrcMs3g5 $87,122,084.09i4: 14Sn5tq5
®Ns/5 wk8˚6gt4, x7m $^Sn5 kNK7usk5, m2WZ6 *ug5. 

• kkNNoo88ii  √√gg99̀̀MM33∫∫tt55yyJJ88NNss††55  (LCA):: 8,401 kNo8i √8g̀M3∫t5yJ8Nst4f5 gi/sMs3g5;
$@Sn5 w˚9lt4, x7m @!Sn5 kNK7us5. vt4gQ5 kNo8i √8gM̀3∫t5yJ8Nst4f5 xrcMs3g5
$3,309,419.02i4: 38Sn5 ®Ns/5 wk8˚6gt4, x7m #^Sn5 kNK7usk5, m2WZ6 !)ug5.

• √√88gg̀̀MM55  uurr55©©bbssii33nn55:: 918 ur5©bsi3nk5 √8g̀M3∫aMs3g5; @)Sn5 wk8k5, x7m @@Sn5
kNK7usk5. vt4gQ5 v8gM̀5 ur5©bsi3nk5 xrcMs3g5 $3,504,388.71i4: @#Sn5 wk8k5,
x7m @!Sn5 kNK7usk5, m2WZ6 !!ug5.

• √√88gg̀̀MM55  xxqqÔÔbbssii33nn55  --  WWccyysstt99llQQ55  iissFFxx44nn55:: 598 xqÔbsi3n5 √8g̀M5 gi/sMs3g5;
@(Sn5 wkw5 N7uidtq8k5, x7m #)Sn5tq5 kNK7usk5. vt4gQ5 xrq5 xqÔbsi3n5
√8g̀M3bùi5 xrcMs3g5 $80,308,276.36i4: !#Sn5tq5 ®Ns/5 wk8˚6gt4, x7m $&Sn5
kNK7usk5, m2WZ6 !@ug5.

• √√88gg̀̀MM55  xxqqÔÔbbssii33nn55  --  WWccyysstt88qq99llQQ55  iissFFxx44nn55:: 190 √8g̀M5 gis/Ms3g5; @^Sn5
wk8k5, @@Sn5 kNK7usk5. vt4gQ5 √8gM̀5 xrcMs3g5 $71,160,511.48i4: 11Sn5
xr9lxq5 wk8˚3gt4 x7m $(Sn5 xr9lxq5 kNK7usk5, m2WZ6 !#ug5.

• √√88gg¯¯`M̀M55  xx00ppŒŒqq55gg55  eeuu33DD//ssiiqq55:: bw4fx 190 xqÔbsi3nw5 √8g̀M5 - WcystNQ5
isFx4nw5 (@Sn5tq5 √8gM̀5 gÇzMs3g5 cspmpb5 Wp4y3tq8k5, w9l3Jxos3gk5,
ur8i3ni5 nNJk5 x7m nNQxo8k5 x7m Wp4yC3i3j5 √8g̀Mk5. *#Sn5 xr9lxz
gÇzMs3g6 xqÔbsi3nk5 √8g̀Mk5 Wp4yCD†9l √8g̀Mq8k5.
- √8g̀M5 x0pŒq5g5 wk8k5 kNK7us9l N7uiodtq8k5 W/slx8axc5bMs3g5
czb˙4f5 ]nb3t5yi3j5 G^&Sn5H, xqJi4 w9l3Jxos3i3j5 G#*Sn5 wkw5, $^Sn5
kNK7us5H x7m ur8i3nk5 w9loxk5 nNQxo8k9l G$%Sn5 wkw5, #$Sn5
kNK7us5H. 
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- √8g̀M5 x0pŒq5g5 ®Ns/9M4∫5 wk8kxzi3nsMs3g5 kNK7usk9l gÇzMs3g5
czb˙4f5 ]nb3t5yi3j5 G$)Sn5 wkw5H, xqi3ni4 w9l3Jxos3i3j5 G^)Sn5
kNK7usk5H x7m Wp4yDtk5 √8gM̀5 G$^Sn5 kNK7usk5H.

• √√88gg̀̀MM33∫∫tt55yy00JJ¥¥55  eeuu33DD//ssiiqq55:: ∫4fN8z5 190i4 xqi3nk5 √8g̀M3∫ui3i4 -
WcystNQ5 isFx4n5 - !!& √8g̀M3∫aMs3g5 xr5gCsti4f5 NMs5]n3i4f5\
g4yCsti5 giyi4f5 G^@Sn5H x7m &# √8g̀M5 xbs¥8N3j5 √8g̀M3∫a9lt4 G#*Sn5H. 
- ∫4fN8z5 $71,160,511.48i4 vt4gQ5 xrq5, $66,284,411.39 W/sMs3g5
xr5gCsti4f5 NMs5]n3i4f5\ g4yCsti5 giyi4f5 G(#Sn5H x7m $4,876,100.09
W/sMs3g5 xbs¥8N3j5 √8g̀M3t5yi3j5 G&Sn5H.

• xxbbss¥¥88NN33uu55  √√88gg̀̀MM33tt55yyii66  eeuu33DD//ssiizz:: sk3i6nw5 √8g̀M5 x7m sk3i6nw5 ®Ns/tA5
xrq5 v7Xi˚Ms3g5 N7uiE/s8q5gk5 wk8k5 kNK7usk9¬8̀i5. ∫4fx √8g̀M5
gÇz9lxbMs3g5 cspmpb5 Wp4yC3tq8k5 x7m Wp4yC3i3j5 √8gM̀k5, m2WZ6 !(ug5. 

• ggii//ssJJ55  kkNNoo88ii  NN77uuiicc33ggkk55:: ∫4fN8z5 190i4 xqi3nk5 √8g̀M3∫ui3i4 - WcystNQ5
isFx4n5 - ^)aJ5 √8g̀M5 gi/sMs3g5 kNo8i N7uio8k5: #%a9lt4 ^)i4 wkw5
N7uiq8˚3g5 G%*Sn5H, x7m @%a9lt4 ^)i4 √8gM̀5 kNK7us5 N7uiq8˚3g5 G$@S5nH.
®Ns/tA5 xr9lxq5 kNo8k5 √8g̀M3bsJ5 vt4gQ5 $31,428,322.13; ∫4fx xr9lxq8i4,
$4,591,785.55 W/sMs3g5 kNo8i wk8k5 N7uiE/sJk5 G!%Sn5H, x7m $26,836,563.58
gÇ3gt4 kNK7usk5 G*%Sn5H, m2WZ6 @)ug5. 

• WWNNhhxxDD††55  WWcc55bb33bbKK55:: bf8N3gQ5 √8g̀M5 x0pŒq5g5 ur8i3nk5 xqi3nk9l
√8g̀M3bsQxo8k5 GWcyst8q9lQ5 isFx4nw5 x7m kNo8i √8gM̀3bt5yJ8Nst5 x7m
xbs¥8N3j5 √8gM̀3t5yis?4g5H, bm4rbw8NEXl4gQ5 wkw5 N7uidtq8k5 NMs5]n3bs?4g5,
]nM4nc5bo3g5 sk3gv9M8i4 SntA5 √8g̀M3∫aNh4X4gi4, m2WZ6 @!ug5.  

• ur8i3ni4 w9los3i3j5 nN/Exo8k9l Wp4yD†5, wkw5 N7uiq5 WNhMs3g5
%@Sn5tq8i4 NMs5]nt5yi4f5 √8g̀M3∫aNh4gi4, ]nM4n3gt4 %)Sn5tq8i4 √8g̀M5.
xqi3ni4 w9l3Jxos3i3j5, wkw5 WNhms3g5 #^S5tq8i4 NMs5]nt5yi4f5
√8g̀M3∫aNh4gi4, x7m ]nM4n3gt4 #*Sn5tq8i4 N2Xq8i4 √8g̀M5.

• bf8N3bw8NE9lQ5, m3Î8i4 NMs5]n6gc6X4gi ur8i3nk5 w9losExo8k5
nNQxo8k9l Wp4yDt4f5 GgΩi $100,000.00H, x7m Wzh5 xqi3nk5
w9l3Jxos3i3j5 Gsz∫i $100,000.00H.

• wwkkww55  ww66vvNNww//33tt55:: mo4gQ5 2004/2005u NMs5]nDtùi5 ttC3ymJ5, iEsN3g6 
w7mc $191,278.17lxi4 xrøix3g5 W5txDyxk5 wvÔyxa?4gi4. mo4gQ5 √8gM̀5
W/̀E3bsymJ5 s9luj5, n6r÷6g÷o3g6 √8gM̀3†5 x5t̀̄̄Mq8i4 moQxoq8i4
sztxlx˚3ym?7mb wk8i4 w6vNw/3tcExc3i3j5 ur8i3ni xqi3ni9l w9los3t9lQ5
x7m wvÔyx3tbs?4g5 gÇExoq5 g4yCstq8i NlNwMs3bq5 NMs5]ncbsoCu4
xa7mt8qvlx3t9liQ5.

• ur8i3ni w9los3t9lQ5 x7m nNQxo8k5 √8g̀M3bs?4g5 kNK5 wlxi, ciQ÷̀i4g5
##Sn5 c5¥8Ns̀M5 wki5 w6vNw/3tcExc3i6; ciQ÷iXl4, NMs5]ncbsJ5
w6vNw/3t∫3ix3iCMs3g5 ^!S5tu4 NMs5]nDtq5b tt6vdtq8i, x7m
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w6vNw/3tc3i3gt4 %^Sn5tu4. k∫8aEx3bsymJ5 wkw5 w6vNw/3ts?4g5
vJyymiq5 x3ÇAq8k5 2003/2004 √8g̀M3bùi5 Wcys0/symJ5, m2WZ6 @#ug5.

• xqi3ni w9l3Jxos3t9lQ5 kNK5 wlxi, ciQ÷̀i4X4g5 @$Sn5 c5¥8Ns̀M5 wki5
w6vNw/3tcExc3i6; ciQ÷iXl4, NMs5]ncbsJ5 w6vNw/3t∫3ix3iCMs3g5 @^S5tu4
NMs5]nDtq5b tt6vdtq8i, x7m mo4gQ5 √8gM̀5 W/‰ÈbsymJ5 s9luj5, √8gM̀3†5
w6vNw/3tc3i3gt4 @@Sn5tu4. k∫8aEx3bsymJ5 wkw5 w6vNw/3ts?4g5
vJyymiq5 x3ÇAq8k5 2003/2004 √8g̀M3bùi5 Wcys0/symJ5, m2WZ6 @$ug5.

• mo4gQ5 √8g̀M5 W/‰ÈbsymJ5 s9luj5, $100,825.01i4 xrøymJ5 wk8i4
w6vNw/3tc3i3j5 x7m $4,413.57 i4 xrøtbs0J†5 cspn3bsMs3gt4, 
m2WZ6 @%ug6.

• x3ÇAk5 sk3gk5 WoEx4nw5 W/̀E3bsgx3zb, ra9o3]X6yst5 ®Ns/oxk5
xrostùi5 si4√oxàM3g5 x7m k∫8aEx3bslt4 x3ÇAzk5 2004/4005 wk8i4
w6vNw/3tc3i3j5 vJyJ5 si4√E/so3u4Xb x3ÇÅM̀3g6 vt6h6ymJ5 si4√E/so3Xb. 

• √√88gg̀̀MM33∫∫66ttbbssJJ55  kkNNKK77uu  NN77uuiicc33ggkk55  wwvvÔÔtt  ≈≈66rrQQxxDDttssMMss33tt99llAA:: ur8i3nk5 xqi3nk9l
mo4gQ5 √8g̀M5 GWcystNQ5 isFx4n5, kNo8i √8gM̀3∫t5yJ8Ns†5 Xw2XtA5 x7m
xbs¥8N3j5 √8g̀M3∫a?4g5H, ^Sn5tq5 √8g̀M5, x7m @@Sn5t5 xr9lxq5, gi/sMs3g5
mo4bs9li kNK7u N7uiø5 wvÔtzA5 ≈6rQxE0J†5, m2WZ6 @&ug6.

• 11 √8g̀M5 G!&&̀i8z3g5H gis/sMs3g5 xg6bs9li kNK7u N7uio8k5 wvÔt:
^$Sn5t5 gi/sJ5 W/sMeMs3g5 kNK7u N7uo8k5 wvÔts2 ≈6rQxDtz mo4gA
wkw5 N7uiodtq8k5, x7m #^Sn5t5 kNK7usk5.

• xr9lxq5 √8g̀M5 gi/sJùi5 xg6bs9li kNK7u N7uio8k5 wvÔts2 ≈6rQxDtz
vt4gQ5 $15,852,970.44 (wloq8iΩ3g5 $66,976,536.75 xr5gCsti4f5
√8g̀M3∫C˙tk5): 2Sn5 gi/s8i3gt4 wk8k5 xg6bs9li kNK7u N7uiø5
wvÔtzA5 ≈6rQxD5, x7m (*Sn5 kNK7us5.

• wkw5 kNK7us9l N7uidtq5 sk̀MaMs3g5 √8g̀M3∫6g5 W0JtQ9lQ5 xr5gCsti4f5
xr4noxac5b3g5 xg6bs8q8i3ns9li kNK7u N7uiø5 wvÔtzA5 ≈6rQxD†5.

• xx33ÇÇiissMMss66gguu44  xx00ppŒŒqq88iiqq55:: √8g̀M3∫E/sJ5 x3ÇAzi 2004/2005 mo4gA
≈6rQx3bsymo3g6 kNK7u N7uio8i5 wvÔt5 cspn3bsym8qg5 x0pŒq8iq5
sx5yxD3inw5 xg6bsc5bMs3g5 kNK7u N7uiø5 wvÔt5 xgxZzA5, m2WZ6 @*ug6.

W9lxbsiq5 si4√5
∫4fNi si4√q5 gÇz9lxb3g5 ck6 gis6v6bs˙a7mΩb √8g̀M5 v7Xik5, wk8k5 s=?̀l8̀i5
vg0pctŒk5 Wzhwoz9lt4 xwobE/symJ5 xF4g6ymiq5: 

1) wkw5 - xtos3bsymJ5 wkw5 N7uiodtq5 kNK5 g8zF4f5 xtos3Fz8i 
2) kNK5 - xtos3bsymJ5 kNK5 Z?m4fq5b N7uiodto8k5 xtos3Fz8i x7m
3) xyq5 - xtos3ym8q5g5 wk8k5 kNK7usk9¬8̀i5 N7uisQxq5.
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si4√5 eu3ym7uJ5 Wcbsc5b3iq8i4 wkw5 N7uidtq5b xr5gCstt9lQ5 kNK5 Z/m4fqb
√8g̀M4nk5 n6r≥≥÷3tbq8i4, x7m wk8i4 w6vNw/3tc3i6 kNK5 Z?m4fq5 w9los3i3j5
nN/Exo8k9l √8g̀M3∫t2X4bq8k5. x7ml3bi4 x[Agw8ax3ymJA5 ttCs/3ymJi9l
NlNw4ftsix3zb Ǹn3bsMs3gk5 ∫4fNi si4√aJi. 

wwMMzz  1,,  √√88gg̀̀MMooµµ55,, Wcys0pymJ5 x0pŒq5goµi4 x7m xrQZ/8ax3bq8i4 √8gM̀5
si4√E/symJ5. xF4g6bsym9lt4 sk3iq5 xrQZ/8ax3bq9l √8g̀M5 isFx4nk5
√8g̀M3∫a?4g5, kNo8i √8gM̀3∫t5yJ8Nst4f5, xyoµq8k9l √8gM̀3∫a?4g5 NlNw3bsymJ5. 

wwMMzz  2,,  √√88gg̀̀MM55  uurr55©©bbssii33nn55,, Wcys0pymJ5 isFx4nk5 √8gM̀3∫a?4g5 gῺi4gk5 $5,000
x7m xyoµq5 √8g̀M6∫a?4g5 x0pŒq5g5 gΩì4g5 $25,000, x7m Wcys0pymZt4 kNo8i
√8g̀M3∫t5yA8Nstk5 √8g̀M3∫ui3i5. xF4g6bsym9lt4 sk3iq5 x7m xrQZ/8ax3bq5
ur5©bsi3n5 √8g̀M3bs?4g5 wk8k5 kNK7us9l N7uiodtq8k5 Wcys0/symJ5.  

wwMMzz  3,,  kkNNoo88ii  √√88gg̀̀MM33∫∫tt55yyJJ88NNss††55  bbbbttEExxoo55  (LCA),, Wcys0pymJ5 ryxi kNo8i
√8g̀M3∫t5yJ8Nst4f5 isFstui3i5. kNo8i √8gM̀3∫t5yJ8Ns†5 xg6bs?4g5
isFstsJ8Nd9lQ5 isFx4ni4 Wp4yC3ti9l sz∫̀kz8qgx6Xb $5,000 xr9lxq5 x7m
r9oc3tbslt4 xg6bsJ8N3lt4 ryxi kNK5u. xF4g6yms3g5 sk3iq5 xr9lxq9l kNo8i
√8g̀M3∫6t5yJ8Nst4f5 xg6bùi5 kNK7usk5 wkw9l N7uidtq8k5 Wcys0/symJ5.  

wwMMzz  4,,  √√88gg̀̀MM55  xxqqÔÔbbssii66nn55  --  WWccyyss00//sslltt44  iissFFxx44nn55,, Wcys0pymJ5 isFx4nk5 √8g̀Mi4
xrc3gi4 $5,000i4 sz∫k9¬8̀i5, x7m xyoµq5 √8g̀M5 x0pŒq5g5 xrø5 $25,000i4
sz∫k9¬8̀i5. xF4g6yms3g5 sk3iq5 xr9lxq9l xqÔbsi3n5 √8g̀M5 - Wcys0/s9lt4
WoE0Jt5 wk8k5 kNK7us9l N7uiodtq8k5 Wcys0/symJ5. 

cspm/sQxo4: wk8k5 N7uiE/sJ5 kNK7usk9l N7uiE/sJ5 wobE/siq5
∫4fNi, x7m raiq8̀i4g5 wMq5 si4√i, WzhwozJ5 wob6y0J¥5 xg6bs?4g5:
• wkw5 – xtos3bsymJ5 wkw5 N7uiodtq5 kNK5 g8zF4f5 xtos3Fz8i, 
• kNK5 – xtos3bsymJ5 kNK5 Z?m4fq5b N7uìo5 xtos3Fz8i,
• xyq9l – xtos3ym8q5g5. 
- ∫4fkz Wcys0/symd9lQ5, v7X̀i5 xtos3bsymJùi5 bm4®8i kNK5
g8zF4f5 tuz8i x7m kNK5 Z?m4fq8i Wcys0/symJ5 'wkw5' x∫A5
Wcys0/symZt9l 'kNK5' xbi.

- 'xyq5' Wcys0pymJ5 B≈mMi4, w9loEp4f5 vg0pctŒq8i4, x7m wkw5
vg0pctŒq8i4, x7m kNK5 yM4gn3Fz8i4, x7ml4bs6 wkw5 x7m\s=?¬8̀i5
N7uiE/sJ5 xtos3bsym8q5g5 wk8k5 kNK7usk9¬8̀i5 N7uisQxq5;
'xyq5' Wcys0pym7uJ5 N7uiE/sJi4 kN5yx3]u4gi4 x7m vNbu c9l˜i. 
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wwMMzz  5,,  eeuu33DD//ssiiqq55  xxqqÔÔbbssii33nn55  √√88gg`M̀M55  --  WWccyyss00//ssZZtt44  iissFFxxuu`ìi55,, Wcys0pymJ5
√8ḡ̄̄̄̄̄̄ÈM̀oµi4 xrc3gi4 $25,000i4 sz∫k9̀l8̀i5, x7m Wcys0pymZt4 isFDtk5 √8gM̀i.
∫4fx √8g̀M5 eu3D/s?4g5 wonE/siqtA5 x7m e3D/s4v8i3ymj5 wMzi %.!u √8gM̀5
x0pŒqiqtA5 x7m %.@u √8g`M̀3t5y0Jys?4gi. wM4v8ixi %.# eu3DymJ5 gi/s?4gi4
wk8k5 kNK5ul N7uiE/sJk5. 

5.1 √√88gg̀̀MM55  xx00ppŒŒqq88iiqq55:: Wcys0/symJ5 czb˙5 ]nb3bs?4g5, w9l4ni4\xsM0Jti9l
ttCs/3†5, cspmpb5 Wp4y6†5, xqÔt5 urÔt9l w9l3Jxox5 x7m nN/sQxok5 Wp4yC3†5
Wp4yC3tgw8N3k9l √8g̀M5. sk3iq5 xr9lxq9l √8g̀M5 x0pŒq5gk5 xgw8NsJ5
ttCs/3ym9lt9l x7ml3boxaymJ4f5 xF4g6ym9lt4. 

5.2 √√88gg̀̀MM33∫∫66tt55yy00JJyyss??44gg55:: eu3DN4ymJ5 √8g̀Moµi4 gi/symJi4 r4fgw8N3i5,
mimnwFc3i4f5 x7m xbs¥8N3j5 N7uio7j5 √8g̀M3t5y0Jys?4gi4. sk3iq5 xr9lxq9l
√8g̀M3∫t5y0Jts?4g5 xgw8NsJ5 ttCs/3ym9lt9l x7ml3boxaymJ4f5 xF4g6ym9lt4.

5.3 ggii//ssJJ55  kkNNoo88ii  NN77uuiioo88kk55:: NlNw3yymJ5 sk3iq8i5 xr9lxq8i9l √8g̀M5 W/sJ5
wkw5 N7uidtq8k5 kNK7us9l N7uiodtq8k5 kNoc3Fz̀igx6X5 isFx4ni4
x7m\s=?¬8̀i5 W4yCs†5 xgw8NsQxc3t9lQ5. sk3iq5 xr9lxq9l √8g̀M5 kNo8k5
xgw8NsJ5 ttcs/3ym9lt9l x7ml3boxaymJ4f5 xF4g6ym9lt4. 

wwMMzz  6,,  eeuu33DDii66  WWNNhhxxDDttssJJii44  WWyymmoo33bbtt88ii44,, gryt5yQxD†5 sk3iq8i4
wobE/symiq8i9l N7uìo5 urÔbsi3nk5 xqÔbsi3nk9l √8g̀Mk5 - WcystNQ5
isFD†5, kNo8i √8g̀M3∫t5yJ8Ns†5, x7m xbs¥8N3j5 N7uio8k5 gi/s?4g5. sk3iq5
NMs5]nD†5 x7ml sk3iq5 NMs5]n3i4f5 √8g̀M3∫C˙†5 wkw5 N7uiodtq8k5 xr5gCsti4f5
√8g̀M3∫C˙bs?4g5 gÇzJ5 √8gM̀k5 x0pŒq5gk5 ttCs/3ymJi si4√aymJ5. 

wwMMzz  7,,  wwkkww55  ww66vvNNww//33††55,, wk8i4 w6vNw/3tc3i3j5 gyt5yQxD†5 urÔbsi3nk5
xqÔbsi3nk9l w9l3Jxos3i3u5 x7m nN/Exo8k5 Wp4yDts?4g5, x7m xqÔti5
w9l3Jxos3i3j5 √8gM̀5.  

wwMMzz  8,,  √√88gg̀̀MM55  ggii//ssJJ55  xxgg66bbss99llii  kkNNKK77uu  NN77uuiiccss33ggkk55  wwvvÔÔtt  ≈≈66rrQQxxDDbbss99llii:: ∫8N
gryt5yQxD5 √8g̀M3∫a?4g5 xg6guist9lQ5 kNK7u N7uics3g5 wvÔtz ≈6rQxDbs9li
v7Xik5 √8g̀M6∫MeAts9li, v7Xiz5 WZ/Ms8qt9lA √8g̀Mu4 xg6bsi8q2X5 ≈6rQxE0J5.
sk3iq5 xr9lxq9l √8g̀M5 ]nMQ/sJ5 W0JtQ9lA kNK7u N7uics3g5 wvÔtz5
Wcys0/symJ5 gÇzJ5 wk8k5 kNK7us9l N7uidtq8k5. 

wwMMzz  9,,  xx00ppŒŒqq88iiqq55  xx33ÇÇiissMMss33gguu44::  ∫4fNi eu3DN4ymJ5 sk3iq5 xr9lxq9l
√8g̀M3bsJùi5 wk8k5, kNK7usk5 xyq8k9l, gi/sJF̀i5 kNo8i Z?m4fi9l
Wp4yC3t4f8k5 mo4gQ5 ≈6rQx3bsymJ5 kNK7u N7uìo5 wvÔt5 xgxZz5 WQxMs3ymJ6 
w2SD !, @))$.  
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√8g¬oµ5
wMz 1, √8g̀Moµ5 Wcys0pymJ5 √8g̀Mi4 W/sJui3i5: isFx4nk5 √8gM̀5, kNo8i
√8g̀M3∫t5yJ8Ns†5, x7m xyoµq5 √8gM̀5 x0pŒq5g5. 

√8g˜oµ5 - x0pŒq8iq5 mo4gQ5
x7ml6b5 x[Ag6ymiq5 sN]i4g5 NlNw/wymJ5 sk3iq8i4 ]v8g]M5 si4]vE/sJu]i5, x7m
vt4gQ5 xr9lxq5 ]v8g]M6bs?4g5 wk8k5, kNK7usk5 xyq8k9l.

• vt4gQ5 sk3iq5 9,917 ]v8g]M3]baMs3g5: 3,865 wk8k5 (39%), 2,190 kNK7usk5
(22%) x7m 3,862 xyq8k5 (39%).

• xr9oxq5 √8g¯¯¯ÈÈ¯¯]Moµ5 wmw5©9Ms3g5: $87,122,084.09: $12,463,487.08 wk8k5 (14%),
$39,563,102.52 kNK7usk5 (46%) x7m $35,077,524.49 xyq8k5 (40%).

• wkw5, kNK5 x7m xyq5 wobE/symJ5 xF5g6ymJ5 si4√E/symJ5 bm4r3yymJ5
si4√q8i m2WZ6 %u. 

14%

√8g˜oµ5 xr9lxq5 wk8k5  
kNK7usk9l √8g 3̃bsJ5 

46%
40%

39%

22%

39%

wkw5 kNK5 xyq5

sk3iq5 √8g˜oµ wk8k5  
kNk7usk9l 

wMz ! –



x3ÇAbµ5 √8g 6̃bs?4g5 si4√q5

kNK5 Z?m4fq5

9

√8g˜oµ5 - xF4g6ymiq5 isFx4n5, kNo8i √8g˜oµ5, xyq9l √8g 5̃ x0pŒq5g5
x[A6ymJ5 ttCs/6ymJ5 cspQxDt5 x∫•5g6 bf4nsic6t5tK6 xu̇ izi4 x7ml xrzi4
√8g ãJ5 Wdtk5 √8g 4̃yisJk5, kNo8i √8g 4̃yc5b3i3j5, x7ml xyoµq5 √8g 4̃yisJ5.

• vt4gQ5 (,(!&aMs3g5 √8g 6̃∫E/sJ5: !,)(( isFx4nk5 √8g 5̃ G!!Sn5H, *,$)# kNo8i
√8g 3̃t5yJ8Nst4f5 G*%Sn5H x7m $!& xyq8k5 √8g˜k5 x0pŒq5gk5 G$Sn5H.

• vtbw8NE9lQ5 √8g 3̃baMs3g5 xr9lxq5: $*&,!@@,)*$.)(: $!),$)@,^!$.$* isFx4nk5
√8g 5̃ G!@Sn5H, $#,#)(,$!(.)@ kNo8i √8g 3̃∫t5yJ8Ns†5 G$Sn5H x7m $&#,$!),)%).%(
xyq8k5 √8g˜k5 x0pŒq5gk5 G*$Sn5H.

• wMzi # ∫4fx si4√q8i gryt5yQx4v8i3ymJ5 kNo8i √8g 3̃t5yAts?4gi4, xMzi %
gÇz9lxb3g5 xqÔt5 xr9lxq5 √8g 3̃bs?4g5.

84%

xr9lxq5 √8g˜oµ5 n6r÷3tbsJ5 
kNo8i √8g˜∫6t5yJ8Ns†5  
Sn5tq8i, isFx4n5 √8g q̃8i  
x7m xyq5 √8g 5̃ x0pŒq5g5

4%
12%

85%

4%
11%

isFx4n5 kNl8i √8g˜∫6t5yJ8Ns†5 xyq5

sk3iq5 √8g˜oµ5 n6r÷3tbsJ5  
kNo8i √8g˜∫6t5yJ8Ns†5  
Sn5tq8i, isFx4n5 √8g q̃8i  
x7m xyq5 √8g 5̃ x0pŒq5g5
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kNo8i √8g 3̃∫t5yJ8Ns†5 GLCAH
wMzi @, kNo8i √8g 3̃∫t5yJ8Ns†5 xg6bs?4g5 kNK5 Z?m4fq8k5 kNo8i isFstsix3zb
x7m Wp4yC3t5nk5 sz∫˚z8qgx3Xb $%,))) xrq5. sW8NCi c¥8Nsiq8k5 xrq5
√8g 3̃bs?4g5 kNK5 Z?m4fq5b moZqtA5 xr5gCsts/Exg8q5g5 NMs5~3t5yi4f5 ∫4fkz
√8g˜k5, ryxi g4yC3FsJ8N3g5 xr4nq8i4 √8g 3̃bsix3©2 sz∫•4Xb $!,))). 

x7ml3b5 x[Ag6ymJ5 sNi NlNw/wymJ5 vtbsymJi4 sk3iq8i4, x7m vt4gQ5 xr9lxq5 kNo8i
√8g 3̃t5yAts?4g5 wk8k5, kNK7j5 xyq8k9l.

• vt4gQ5 *,$)!aMs3g5 kNo8i √8g 3̃∫E/sJ5: #,%!! wk8̊ 3gt4 G$!Sn5H, !,*!) kNK5usk5
G@@Sn5H, #,)*) xyq8k5 √8g˜k5 x0pŒq5gk5 G#&Sn5H.

• vtbw8NE9lQ5 √8g b̃aMs3g5 xr9lxq5: $#,#)(,$!(.)@; $!,@%@,$!*.)% wk8̊ 6bs9lt4
G#*Sn5H, $!,!(#,#^^.@@ kNK5usk5 G#^Sn5H; x7m $*^#,^#$.&% xyq8k5 √8g˜k5
x0pŒq5gk5 G@^Sn5H.

• w¬8N5yxXlt4 xr9lxq5 kNo8i √8g 3̃t5yJ8Nst5 isFstu•5 'xyq5' wlxi wobE/symJ5
gÇzMs3g5 wk8k5 kNK5 v7Xidtq8k5, w7u4ƒ3gk5 wk8k5, s=?¬8•5 vg0pctŒk5
xtccbs8iq5gk5 kNK5 g8zF4f5 tuz8i s=?¬8•5 kNK5 Z?m4fq5b xtos3Fz8i.

26%

xr9lxq5 kNo8i  
√8g 3̃t5yJ8Nst5 wk8k5  
kNK7usk9l 

38%

36%

37%

22%

41%

wkw5 kNK5 xyq5

sk3iq5 kNo8i  
√8g 3̃t5yJ8Nst5 wk8k5  
kNK7usk9l 

wMz @ -
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ur5©bsi3n5 √8g 5̃
wMzi #, √8g˜oµ5 Wcys0pymJ5 isFx4nk5 √8g c̃sti4 gΩ•4Xb $%,))), ryxio
Wcys0pym8q5g5 kNo8i √8g 3̃∫t5yJ8Nsti4, x7m xyq8k5 x0pŒq5gk5 √8g 3̃bs?4g5 $25,000
gΩi.

x7ml3b5 x[Ag6ymJ5 sNi NlNw/wymJ5 vtbsymJi4 sk3iq8i4, x7m vt4gQ5 xr9lxq5 kNo8i
√8g 3̃t5yAts?4g5 wk8k5, kNK7j5 xyq8k9l.

• vt4gQ5 (!*aMs3g5 ur5gtk5 √8g˜: !*# wk8̊ 3gt4 G@)Sn5H, @)! kNK7j5 G@@Sn5H, 
%#$ xyq8k5 G%*Sn5H.

• ur5©tk5 √8g 3̃∫5 vt4gQ5 xrq5 $#,%)$,#**.&!: $&(%,**(.(* wk8̊ 3gt4 G@#Sn5H,
$&$%,#(!.@@ kNK7j5 G@!Sn5H, x7m $!,(^#,!)&.%! xyq8k5 G%^Sn5H.

23%

xr9lxq5 ur5©†5  
√8g 3̃bsJ5 wk8k5  
kNK7usk9l 

21%

56%

20%

22%

58%

wkw5 kNK5 xyq5

sk3iq5 ur5©†5  
√8g 3̃bsJ5 wk8k5  
kNK7usk9l 

wMz # -
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xqÔbsi3n5 √8g 5̃ - Wcys0/s9lt4 isFx4n5
wMzi $, xqÔtk5 √8g˜oµ5 Wcys0pymJ5 isFx4nk5 √8g c̃sti4 $%,)))Ç3gi4 sz∫k9¬8•5
ryxio Wcys0pym8q5g5 kNo8i √8g 3̃bt5yJ8Nsti4, x7m xyq8k5 x0pŒq5gk5 √8g 3̃bs?4g5
$25,000 gΩi.

• %(* xqJ5 √8g 4̃bsym9lt4: !&! wk1k5 G@(∞H, !&( kNKj5 G#)∞H, x7ml @$* xyq8k5
G$!∞H. 

• xqJ5 √8g 4̃bsc5b6g5 xrc6S6 ¢*),#)*,@&^.#^: ¢!),$!%,!&(.)% wk1k5 G!#∞H,
¢#&,^@$,#!%.)* kNKj5 G$&∞H, x7ml ¢#@,@^*,&*@.@# xyq8k5 G$)∞H.

• W0JtQ9lA d=?y4gu4 xrc6g5 wMq8i xqJ5 xqi6ÙaJi5 nNi3j5 √8g 4̃bsymJ5, xbsy6
√8g 5̃ gi/symJ6 x0pŒq8ic6t5t7mE7m5 Sn8tzA5 ®Ns/w5 wkw5 WoE=Fdtq8k5
x0pŒ8i3ys3lA kNK7u WoE=FsJ5. 

13%

xrz xqJ5 √8g 4̃bsymJ5 
wk1k5 x7ml kNKj5

47%

40%

29%

30%

41%

wkw5 kNK5 xyq5

xuh5 xqJ5 √8g 4̃bsymJ5  
wk1k5 x7ml kNKj5

wMz $ -
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xqÔbsi3n5 √8g 5̃ - Wcys0/sZt4 isFx4n5
wMz % eu3DymJ6 xqÔti4 √8g˜i4 ($25,000Ç3gi4 sz∫k9l) x7m Wcys0pymZt4
isFx4nk5 √8g˜i5, s=?¬8•5 kNo8i √8g 3̃∫t5y0Jys?4gi4 Wcys0/st4 isFx4n5, x7m
vtbw8NE9lQ5 ∫4fkz √8g 3̃bsJ5 xr9lxq5 $71,160,511.48aMs3g5.

• 26% √8g˜oµ5 x7m 11% ®Ns/ox5 wk8k5, x7m 22% v8g 5̃ x7m 49% ®Ns/5 kNK5j5. 

wMz %.! - xqÔbsi3n5 √8g 5̃ GxqÔbsi3n5 √8g 5̃ - Wcys0/sZt4 isFx4n5H
∫4fx wMq5 swA5 eu3Dymj5 x0pŒq5gi4 √8g˜i4. *a7mb x0pŒq5g5 √8g 5̃ w7u4ƒz?4g5.
sfx b=? sk3iq5 xr9lxq9l xqÔ†5 √8g 3̃bsMs3g5 G$@%,)))Ç3g5 sz∫k9lH, Wcys0/sZt4
isFx4n5, wu4ƒozJk5 x0pŒq5gk5. xqÔti4 xrgJi4 xg6gxDtk5 kNu4 w9lil
WbcMs8q5g6 s=?¬8•5 xyq8i4 GmoZ3tÅz8q5g5H √8g˜i4 si4√6bsMs3gi4 x3ÇAzi
2003/2004. gryt5yQxD†5 sfx NlNw/3bsymJ5 x7ml3bi x[Ag6ym9lQ5.

√8g q̃5 sk3iq5 √8g q̃5 xrq5 √8g q̃5

AC czb˙i4 ~b3i3j5: 9 $807,453.47

A/E ttCs/wi6\xsM0JtoEi6: 6 $657,473.60

CS cspmpb5 Wp4y3†5: 29 $2,076,032.52

C xqJi4 w9los3gk5 ($100,000 +): 13 $42,492,912.00

MC urJi4 w9los3gk5 nN/4nk9¬8•5:  56 $8,834,114.50

SC Wp4yDtk5 √8g 5̃: 77 $16,292,525.39

vt9lQ5 190 $71,160,511.48

wMz % -
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• 92% xqÔ†5 √8g 5̃ sfkzsMs3g5: CS, C, MC x7m SC √8g 5̃ x0pŒq5g5.

• 83% xqÔ†5 √8g˜k5 xrostsMs3g5 sfkz C x7m SC √8g 5̃ x0pŒq5g5.

√8g 5̃ xr9lxqtA5  
- x0pŒqiqtA5 √8g 5̃  
GWcys0/sZt4 isFx4n5H

√8g 5̃ Sn5tA5  
- xqÔbsi3n5 √8g 5̃  
GWcys0/sZt4 isFx4n5H 

SC 41%
C 7%

AE 3%
CS 15%

AC 5%

MC 29%

MC 12%
SC 23%

AE 1%
CS 3%

AC 1%

C 60%
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eu3Di6 sk3iqtA5 √8g 5̃
ttCs/3ymJ5 Sn5ttA9l NlNw/wymJ5 sNi sk3iq8i4 xqÔt5 √8g 5̃ ($25,000Ç3g5 sz∫k9l),
Wcys0/sZt4 isFst4n5, *zi √8g 5̃ x0pŒq5g5 tt6v3bq8i NlNw/wym7mb gi/sJi4 wk8k5
kNK5j9l. sfxo Sn5tq5 x0pŒq5g5 √8g q̃tA5, gi/sifw5 wk8k5 kNK7j9l NlNw/wymJ5
wu4ƒz9lt4: 

• AC czb˙i4 ~b3i3j5: ^&Sn5tq5 √8g 5̃ wkw5 N7uiq8̊ Ms3g5 kNK7usk5 N7uis9lt9l.
• A/E ttCs/wi6\xsM0JtoEi6: √8g 3̃bsMs8q5g5 wk8k5, !&Sn5 kNK7jx3gt4 
• CS cspmpb5 Wp4y3†5: #Sn5 wk8kx3gt4 √8g 5̃, !&Sn5 kNK5jx3gt4
• C xqJi4 w9los3gk5 ($100,000 +): #*Sn5 wk8k5, $^Sn5 kNK7jx3gt4
• MC urJi4 w9los3gk5 nN/4nk9¬8•5: $%Sn5 wk8k5, #$Sn5 kNK7jx3gt4
• SC Wp4yDtk5 √8g 5̃: !^Sn5 wk8k5, !#Sn5 kNK7jx3gt4.
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eu3Di6 sk3iqtA5 √8g 5̃
ttCs/3ymJ5 Sn5tq9l sNi NlNw/3ymJ5 sk3iqb xr9lxq5 xqÔ†5 √8g 3̃bsMs3g5
G$@%,)))Ç3g5 sz∫k9lH, Wcys0/sZt4 isFx4n5, x7m *aJi x0pŒq5gi √g˜i gÇz9lt4
wk8k5 kNK7usk9l. sfx Sn5t4f5 NlNw/wymJ5 xr9lxq8i4 √8g 5̃ wk8̊ 6bsymJ5 kNK7usk9l
xF5g6ymiqtÅz9lt4:

• AC czb˙i4 ~b3i3j5: $)Sn5tq5 √8g 5̃ wkw5 N7uiq8̊ Ms3g5 kNK7usk5 N7uis9lt9l.
• A/E ttCs/wi6\xsM0JtoEi6: √8g 3̃bsMs8q5g5 wk8k5, !%Sn5 kNK7jx3gt4
• CS cspmpb5 Wp4y3†5: @Sn5 wk8kx3gt4 √8g 5̃, !%Sn5 kNK5jx3gt4
• C xqJi4 w9los3gk5 ($100,000 +): !)Sn5 wk8k5, ^)Sn5 kNK7jx3gt4
• MC urJi4 w9los3gk5 nN/4nk9¬8•5: @!Sn5 wk8k5, !&Sn5 kNK7jx3gt4
• SC Wp4yDtk5 √8g 5̃: %Sn5 wk8k5, $^Sn5 kNK7jx3gt4.

$ 0.00

$ 10,000,000.00

$ 15,000,000.00

$ 20,000,000.00

$ 25,000,000.00

$ 30,000,000.00

$ 35,000,000.00

$ 40,000,000.00

$ 45,000,000.00

AC A/E CS C MC SC

$ 5,000,000.00

xqÔt5 √8g 5̃ wk8̊ 3g5 kNK7usk9l x0pŒq8iq5 mo4gQ5

wkw5 kNK5 xyq5

x
r9
l
x
q

5 
√8
g
˜
5



x3ÇAbµ5 √8g 6̃bs?4g5 si4√q5

kNK5 Z?m4fq5

17

wMz %.@ - √8g 6̃∫6t5y0Jys?4g5 GxqÔbsi3n5 √8g 5̃ - Wcys0/sZt4 isFx4n5H
∫4fNi xqÔbsi3n5 √8g 5̃ e3DymJ5 xqÔti4 √8g˜i4 ($25,000Ç3g5 sz∫k9l), Wcys0/sZt4
isFx4n5, √8g 3̃∫3t5y0Jy4f5. √8g 3̃∫˙a7mb xr5gCsti4f5 NMs5~t5yJcCw7m5 minmst4f5
g4yCMs3gt4, mimnst4f5 g4yCDmJk5 s=?¬8•5 xbs¥8N3j5 √8g 3̃∫t5yi3Xb. g4yCs†5
xr5gCstAmJk5 g4yCDmJk9¬8•5 r4fgw8N3k5 n6r÷3tbsJ8N3g5, s=?¬8•5 NMs5~D†5
xr5gCs7j5\g4yCs†9¬8•5 g8zh4tbs7uJ5.

eu3D/siq5 sk3iq5b √8g 3̃∫u•5
• √8g 3̃∫F•5 !()aJ5 wMq5 xqÔ†5 √8g 5̃ GWcys0/sZt4 isFx4nw5H, !!& √8g 5̃

W/sMeMs3g5 r4fgw8N3k5 s=?¬8•5 xr5gCstJmJi4 g4yCDmJi9¬8•5 g8zh4t5yi4f5 G^@Sn5H,
x7m &# xbs¥8N3j5 √8g 3̃bsif5 G#*Sn5H. ∫4fx sNi NlNw3bs4v8i3ymJ5 ttCs/3bsymJi
x7ml3b5 x[Ag6ymiq8i.

• √8g 3̃∫F•5 &#aJ5 ∫4fN8z5 xbs¥8N3j5 √8g 3̃bsif5 G#*Sn5H, * √8g 5̃ wk8̊ 6gt4
G$Sn5tq5 xqÔ†5 √8g 5̃, !!Sn5 xbs¥8N3j5 √8g 3̃bsif5H, b9om5 G%H kNK5 N7uiod†8Nq8k5
xbs¥8N3j5 √8g 3̃bsif5 G#Sn5tq5 xqÔ†5 √8g 5̃, &Sn5 xbs¥8N3j5 √8g 3̃bsif5H ^)aJ5
&#i4 xyq8k5 xbs¥8N3j5 √8g 3̃bsif5 G#@Sn5tq5 xqÔ†5 √8g 5̃, *@Sn5 xbs¥8N3j5
√8g 3̃bsif5H. ∫4fx sNi NlNw3bs4v8i3ymJ5 ttCs/3bsymJi x7ml3b5 x[Ag6ymiq8i. ∫4fx
sNi NlNw3bs4v8i3ymJ5 ur8i3ni ttCs/3bsymJi x7ml3b5 x[Ag6ymiq8i.

82%

7%

11%

33%

29%

38%

r4fgw8N3k5

g8zh4t5yi4f5

xbs¥8N3∆6b5

sk3iq5 √8g 3̃bsif5 √8g 3̃t5y0J¥5 moZqta5,  
x[A3g6ymiq5 NlNw/3ym9lt4

wkw5

kNK5
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x3ÇAbµ5 √8g 6̃bs?4g5 si4√q5

kNK5 Z?m4fq5

18

eu3D/siq5 √8g 3̃∫u•5 xr9lxq5
• ∫4fx5 vt4gQ5 √8g 5̃ xr9lxq5 $71,160,511.48ÇMs3g5 xqÔtk5 √8g˜k5 GWcys0/sZt4

isFx4n5H, $66,284,411.39ÇMs3g5 √8g 3̃∫aMs3g5 r4fgw8N3k5 mimnst4f5 xr5gCstJmJk5
s=?¬8•5 g4yCDmJk5 G(#Sn5H x7m $4,876,100.09ÇMs3g5 xbs¥8N3j5 √8g 3̃∫3t5yA†5 G&Sn5H.
∫4fx sNi NlNw3bs4v8i3ymJ5 xqi3ni ttCs/3bsymJi x7ml3b5 x[Ag6ymiq8i.

• ∫4fNz5 ¢$,*&^,!)).)( xrgtQiq5 xbsy3u5 W=FsymJ5 gi/symJ5, ¢$@&,$)%.%*
∫4f8kz6Lt4 wk1k5 Gx5t1i6n6 !∞ xrgÔtk5 √8g˜k5, (∞ xbsy3j5 W=FsymJk5H x7ml
¢$%*,%@#.@@ ∫4f8kz6Lt4 kNK7u N1uidtc6gk5 Gx5t1i6n6 !∞ xrgÔtk5 √8g˜k5, (∞
xbsy3j5 W=FsymJk5H, x7ml ¢#,((),!&!.@( xyq8kx6Lt4 GciQ÷i ^∞ xrgÔtk5 √8g˜k5,
*@∞ xbsy3j5 W=FsymJk5H. sN NlNw/5tx6ymi6nsJ6 ur8i6nsJu Xwaxu x∫i.

82%

9%
9%

8%

85%

7%

r4fgw8N3k5

g8zh4t5yi4f5

xbs¥8N3∆6b5
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x3ÇAbµ5 √8g 6̃bs?4g5 si4√q5

kNK5 Z?m4fq5

19

%.@.! - eu3D/s4v8i3iz √8g 6̃∫6t5y0Jys?4g5 xbs¥8N3j5 - √8g 5̃
x0pœq8iqA5

∫4fx5 vt4gQ5 √8g 5̃ xr9lxq5 $71,160,511.84ÇMs3g5 xqÔtk5 √8g˜k5 GWcys0/sZt4
isFx4n5H, $4,876,100.09ÇMs3g5 xbs¥8N3j5 √8g 3̃∫3t5yA†5 G&Sn5H. ∫4fx rai5yxt8i
NlNw3bs4v8i6vsJ5 xq8i6ni ttCs/3bsymJi x7ml3b5 x[Ag6ymiq8i. 

• ∑ ∫4fN8z5 $4,876,100.09ÇMs3g5 xr9lxq5 xbs¥8N3j5 √8g 3̃bsJ5 G&#a9lt4 !()i4
√8g 3̃bsJuioµi5H $3,990,171.29 G^) √8g 5̃H xyq8̊ 3gt4 N7uio8k5 Gbw4fx
xtos3bsym8q5g5 wkw5 kNK9l N7uidtq8i4 xtos3F7uH G*@Sn5H.

• *!Sn5 xr9lxq5 xyq8̊ 3g5 Gxtos3ym8q5g5H xqÔbsi3nk5 xbs¥8N3j5 √8g 3̃bs?4gi
m3ÎozÔ4 √8g 4̃: cspmpbi4 Wp4yC3tc3i6, x7m Wp4yC3†5 √8g 3̃bs?8iq5. ∫4fx
®Ns/9M4∫tA5 xr9lxq5 x7m Sn5tq5 xbs¥8N3j5 √8g 3̃bs?4g5 xyq8k5 N7uic3gk5 sfNi
m3DwozÔ8i4gk5:

• cspmpb5 Wp4yC3t5: $525,904.00 G!#Sn5 xr9lxz, 12 √8g 5̃H; x7m

• Wp4yC3tk5 √8g 5̃: $2,722,432.29 G^*Sn5 xr9lxz, $@a9lt4 √8g 5̃H

• xyoµq5 x0pŒq5g5 √8g 5̃: GbflQ5 m2WZ6 !#uH xux4fq5 xr9lxq5b xbs¥8N3j5
√8g 3̃bs?4g xyq8k5: $741,835.00 G!(Sn5 xr9lxqb, 6 √8g 5̃H.

xbs¥8N3j5 √8g 3̃∫t5yi3j5 moZw5
ttC3ymJ5 wMzi !) kNK5 Z?m4fq5b √8g 3̃∫t5y0Jyq8k5 moZq8i, moQ5 ®Ns/i4
xsM5y0†5 Wd/q5, xbs¥8N3j5 √8g 3̃∫t5yi3u5 xJ8qtbs7mb "√8g 6̃∫t5yJ8N3g6
s2WDh4fi, W0Jtc5yx3li, bwµ4

(a) isFx4n5, Wp4yCD†5 s=?¬8•5 w9los3i6 gxF3N9ME4X5 x7m sz?Ex3bsiz
≈8iDtsisn4X5 r4fgw8N3k5; s=?¬8•5 

(b) ∫8N©Ai xgw8NE/sJ6 x7m WoEJ8N5yxDi √8g˜u5; s=?¬8•5 

(c) √8g 6̃ w9los3i3j5 ttCs/ExcDi xsM0Jt4nos3tk9l Wp4y3bsQxc3X5 √8g 6̃
sz∫˚6ym8qgx6X5 $25,000 s=?¬8•5 xyoµq5 x0pŒq5g5 √8g 5̃
sz∫˚0÷qgx6Xb $1,000 xr9lxq5." 
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%.# gi/sJ5 kNo8i N7uio8k5 GxqÔ†5 √8g 5̃ - Wcys0/sZt4 isfx4n5H
∫4fNi NlNw/wymJ5 √8g 3̃bsifFi3i5 kNo8i wk8k5 s=?¬8•5 kNK5u N7uiodto8k5. kNo8i
√8g 3̃∫t5y0Jys?4g5 wk8kx6bs?4g5 s=?¬8•5 kNK5u N7uiodto8k5 b=?i4nw8N6 kNosJu
WoE=Fsix3gu. kNo8i xr5gCst0Jtk5 xJ8qtbsJmAF5 kNK7u Nuiø5 wvÔtzb xgxZzA5,
N7uiø5 xtos3bsymQxø5 kNK5 g8zF4f5 tuz5b wkw5 N7uiodtq8k5 NlNw3yFzk5 s=?¬8•5
kNK5 Z?m4fq5b xtos3Fz8i kNK5u N7uiø5 NlNw3yFq8k5, x7m b=?i4nw8N6 kNcgx6X5
WoExaix3©2 kNzi. 

• ∫4fN8z5 190i4 xqÔt5 √8g˜i5, ^)aMs3g5 √8g 5̃ kNo8i N7uics3g 3̊g5 G#@Sn5H.
^)aMs3gi5, #%aMs3g5 kNo8i wkw5 N7uiq8k5 G%*Sn5H, x7m @% kNo8i kNK5u
N7uidtq8kx3bs9lt4 G$@Sn5H.

• ∫4fN8z5 $71,160,511.48 xqÔtk5 √8g˜k5 GWcys0/sZt4 isFx4n5H, $31,428,322.13
gi/s9lt4 kNo8i N7uics3gk5 (44Sn5). ∫4fN8z5 $31,428,322.13i4, $4,591,758.55
kNo8i wkw5 N7uiq8̊ Ms3g5 G!%Sn5H x7m $26,836,563.58 kNo8i kNK5u
N7uidtq8kx3bs9lt4 (85Sn5).

• B≈mMw5, w9loEp4f5 vg0pctŒq5 x7m wkw5 vg0pctŒq5 kNo8•4gg5 wobE/sym8q7mb
mo4gA kNK7u N7uio8k5 wvts2 xgxZz sW8NCi N7uiq5 xbccbs8q7mb kNK5 g8zF4f5
tuz5b xtos3Fz8i, s=?¬8•5 kNK5 Z?m4f8k5 kNK5u N7uiø5 NlNw3yfz8k5.

15%

xr9lxq5√8g 5̃ N7uio8k5  
- wobE/smiq5 mo4gQ5 

85%

42%

58%

wkw5 kNK5
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eu3D/siq5 cwbsJu•5 xr5gCs†5
∫4fNi eu3D/sJuF•5 cwbsJu•5 xr5gCst5 Gxr5gCs†5 g4yCs†9lH WNhxDtsJ5 urÔtk5
xqÔtk9l √8g˜k5 - Wcys0/sZt4 isFx4n5 x7m kNo8i √8g 3̃∫t5yJ8Ns†5. xbs¥8N3j5
√g8 3̃∫a?4g5 ∫4fkz Wcys0/sym8q5g5. gryQxDt4nw5 x7m sNi ttCs/3ymJ5 x0p8axq5
c5yv9Mw5 √8g 5̃ x0pŒq8iE?4bq5 NlNw3y0Jtsd9lQ5 c5¥5 WNhx6X7mΩb wkw5 N7uiq5,
x0pŒq8iq5 vtbw8NsymJ5 g4yCs†5 rs0JtsJu•5 mimnst4f5 xr5gCstk5 g4yCstk9¬8•5. 

• AC czb˙i4 ~b3i3j5: !&i5 √8g˜i5, $)i4 g4yC3FsMs3gA5, b9om5 G%H wkw5
N7uiq8•Ω3g5 G!#Sn5H kNK7usk5 N7uis9lt9l. wkw5 N1uidtø5 ~Mc6ymJ5
Wtbsym9lt4 bomi4 ∫4f8Nz5 √8g 1̃i5 G@(∞H

• A/E ttCs/wi6\xsM0JtoEi6: &i5 √8g˜i5, @@i4 g4yC3FsMs3gA5, xbsy6 G!H wkw5
N7uiq8•Ω3g5, ryxio bw8N N7ui4 ~M4nMs8q5g6. 

• C xqJi4 w9los3gk5 Gxrq5 $100,000 Ç3Xb sz∫k9¬8•5H: !#i5 √8g˜i5, $%i4
xr5gCstJcMs3g6; !^ wkw5 N7uiq8•Ω3g5 G#^Sn5H. wkw5 N7idtq5 b9omi4 G%H
~M4nMs3g5 √8g 3̃∫6tbs9lt4 G#*Sn5H.

• CS cspmpb5 Wp4y3†5: !&i5 √8g˜i5, %%i4 g4yC3FsMs3gA5, !! wkw5 N7uiq8•Ω3g5
G@)Sn5H wk8k5 N7uiE/sJ6 xbsy3u4 ~M4nMs3g6 WNh4bui4 G^Sn5H

• MC urJi4 w9los3gk5 Ggz•4X5 $100,000H nN/4nk9¬8•5: &@i5 √8g˜i5, !#&i4
g4yC3FsMs3gA5 xr5gCstJi4; &! wkw5 N7uiq8•Ω3g5 G%@Sn5tq5 xr5gCstJ5H.
wk8k5 N7uiE/sJ5 #^i4 ~M4nMs3g5 WNh4bui4 G%)Sn5H.

• SC Wp4yDtk5 √8g 5̃: %!i5 √8g˜i5, #^&i4 g4yC3FsMs3gA5; %) wkw5 N7uiq8•Ω3g5
G!$Sn5tq5 xr5gCstJ5H. wk8k5 N7uiE/sJ5 !@i4 ~M4nMs3g5 √8g˜i5 ∫4fn8z5
G@$Sn5H.

wMz ^ -
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cspm/sQxo4: bwmwZJ4X7m5, xr5gCstJc3t9lA g4yCst4f5, m3Î4 czb j̇5
√8g 3̃∫C˙†4 wu4ƒz9lt4 W/sMs3g5, Wzh5 wu4ƒzJ5 ttCs/wi3j5\xsM0JtoEi3j9l,
Wzh5 wu4ƒzJ5 xqJi4 w9los3gk5, m3Î4 wu4ƒ3©4 ur5©tk5 w9los3i3j5, Wzh5
√8g 3̃t5yi6 Wp4yC3ti4 x7m & Wp4y3†5 √8g 3̃tbsiq8k5. xr5gCsti4f5
NMs5~3t9lQ5, Wzh5 c5¥8Ns ã9lt4 xr5gCstJk5 r9oQ/s?4g5 xrQ9lx3bzi4
xrcd9lQ5 x7m wMw8 6̂bwod9lb xr5gCstJk5. 
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wkw5 w6vNw/3t5

&.! - ur8i3ni4 w9los3i6 nN/s/Exo8k9l Wp4yD†5 v8g q̃5
gryt5yQxD†5 ∫4fx wMq8•4g5 mo4ymJ5 ur5©ti4 w9losDtuioµk5 G$100,000 gΩ•4gk5H
x7m nN/Exo8k5 √8g˜Dtu•5 bwµ4 gryt5yQxD†5 si4√E/s8i3t9lQ5 kNo8i4 Z?m4fi9l Wp4yC3†5
WoE=Fzb √8g˜oEp4fq8k5. G∫8N si4√6 Wcys0pym8q5g6 w9loEp4f5 fxS‰n4fq8i4.H

∫4fx wu4ƒzJi u4nsnymJ5 sk3iq5 wkw5 w6vNw/3tsJu•5 kNKoµu x7m xF4g6yms3g5
mo4gq5 x3ÇAzk5 2003/2004.

u4nsn9lQ5 Sn5f5 u4nsn9lQ5 Sn5f5 u4nsn9lQ5 Sn5f5
xF4yms3g5 WcExo5 xr5gCstq5 vJyJ5

kNKoµu 33% 58% 56%

er6∫l1u 17% 43% 44%

et3usi 15% 34% 37%

r?9o3u 46% 72% 73%

kNKoµu 33% 58% 56%
Baffin 17% 43% 44%
et3usi 15% 34% 37%
r?9o3u 46% 72% 73%

cspm/sQxo4: Sn5tq5 u4nsnA†5 wkw5 w6vNw/3t∫a?8iq8k5 mo4X4g5
√8g 3̃∫a?4gi5 wMzA5 gryQxDt4nw5 xgw8NsgxCw7mb, c5¥8Nsi3nso6ƒp9lt4 √8g 5̃
xyq8i4 n̂w0JtcMs3t9lQ5 u4nsni3j5 wk8i4 w6vNw/3tcExc3i3j5 n̂w0Jyi4, x7m
u4nsni3j5 wk8i4 w6vNw/3tc3ix3g5 xr5gCstAtq8i4. 

u4nsn9lA sk3iq5 Sn5f5 wkw5 w6vNw/3tsMs3g5 √8g 3̃∫i x3ÇAzi 2004/2005
k∫8aEx3bsix3g5 gryQx4v8iDt4nw5 cw?9oxiq5 mo9lQ5, Wcys0/slt4
2005/2006u x3ÇAbµ3yst4f5 kNK5 Z?m4fq5b √8g 3̃∫t5y0Jyuiq8k5 si4√q8i. 

k∫5 gnZ4n5: ur8i3nk5 w9losExo8k5 nNQxo8k9l Wp4yCsts?4gk5 √8g 6̃∫u•5
@))#\@))$ x3ÇAzi u4nsn/s9lt4 wkw5 w6vNw/3tsJu•5 Sn5tzA5
wmwozMs3g5: 
• kNKoµu: 56%;
• er6∫l1u: 47%;
• et3usi: 23; x7m
• r?9o3u: 77%

wMz & -
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&.@ - eu3D/siq5 wkw5 w6vNw/3tsMs3g5 xqÔtk5 w9los3i3j5 √8g˜i
gryt5yQxD†5 ∫4fx wMq8i g8zFc3g5 xqÔti4 w9loxaJui3i5 G$100,000 sz∫k9lH
√8g˜tA5. G∫8N si4√6 Wcys0pym8q5g6 w9loEp3Jx4f8i4.H 

∫4fx wu4ƒzJi u4nsnymJ5 sk3iq5 wkw5 w6vNw/3tsJu•5 kNKoµu x7m xF4g6yms3g5
mo4gq5 x3ÇAzk5 2004/2005.

u4nsn9lQ5 Sn5f5 u4nsn9lQ5 Sn5f5 u4nsn9lQ5 Sn5f5
xF4yms3g5 WcExo5 xr5gCstq5 vJyJ5
kNKoµu 24% 26% 22%

er6∫l1u 24% 25% 20%

et3usi 20% 27% xgw8Nsq5g6

r?9o3u 30% 30% 32%

cspm/sQxo4: Sn5tq5 u4nsnA†5 wkw5 w6vNw/3t∫a?8iq8k5 mo4X4g5
√8g 3̃∫a?4gi5 wMzA5 gryQxDt4nw5 xgw8NsgxCw7mb, c5¥8Nsi3nso6ƒp9lt4 √8g 5̃
xyq8i4 n̂w0JtcMs3t9lQ5 u4nsni3j5 wk8i4 w6vNw/3tcExc3i3j5 n̂w0Jyi4, x7m
u4nsni3j5 wk8i4 w6vNw/3tc3ix3g5 xr5gCstAtq8i4. sW8NCi xqÔt5 w9los3i3j5
√8g q̃5 xsM?7mb x3ÇAi4 sk3gi4 x7m W/‰3ymZt4, vtbw8NE9lQ5 x7m sk3iq5
wkw5 w6vNw/3t5 ho cspm/s8q5g5. ∫8Nw bwmw5nw8N3g5 xF4g6ymJoµi. 

u4nsn9lA sk3iq5 Sn5f5 wkw5 w6vNw/3tsMs3g5 √8g 3̃∫i x3ÇAzi 2004/2005
k∫8aEx3bsix3g5 gryQx4v8iDt4nw5 cw?9oxiq5 mo9lQ5, Wcys0/slt4
2005/2006u x3ÇAbµ3yst4f5 kNK5 Z?m4fq5b √8g 3̃∫t5y0Jyuiq8k5 si4√q8i. 

k∫5 gnZ4n5: xqi3nk5 w9losExo8k5 nNQxo8k9l Wp4yCsts?4gk5 √8g 6̃∫u•5
@))#\@))$ x3ÇAzi u4nsn/s9lt4 wkw5 w6vNw/3tsJu•5 Sn5tzA5
wmwozMs3g5: 
• kNKoµu: 26%;
• er6∫l1u: 29%;
• et3usi: 15%; x7m
• r?9o3u: 27%
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&.# - eu3D/siq5 wk8i4 w6vNw/3tc3i3j5 wvÔyxD†5 
x7m vJy5yx8q5gk5 ~z/sA†5

∫4fx gryt5yQxD†5 g8zFc3g5 ur5©ti4 w9losi3i3u5 nN/Exo8k9l Wp4yDti4 x7m
xqÔbsi3ni4 w9losExo8k5 √8g 3̃∫a?4g5. wkw5 w6vNw/3tsiq8k5 wvÔyx5 xro3bs?4g5
Sn5tq5 wkw5 w6vNw/3tsJu•5 mo4bs9lt4 x5t ãQxø5 r9oq5b sz∫˚Dtym4Xb wk8i4
w6vNw/3tcExc3i3j5. vJyt5yyxq5g5 ~z/sAtq5 cspn3bs?4g5 Sn4t4f5 wk8i4
w6vNw/3tc3i3j5. wvÔyxD†5 ~z/sA†9l n̂3bs?4g5 mo4gt4 sk3iq5 wkw5
w6vNw/9M4∫3gF•5, n̂3bs?4gt4 w9los3g5 W/‰gxCw7mb.  

cspm/sQxo4: kNK7u N7uio8k5 wvÔttA5 wvÔyx5 ~z/s0JtsJ8N3g9l n̂3bs?4g5
x0pŒq5gi4 sfx mo4gQ5: 

wvÔyx5:
1. wkw5 w6vNw/3tsQxcd/sJ5 Sn5t4f5 „6bs6√3X4g6 wk8i4

w6vNw/3tc9M4∫3ifFi3i5 Sn5tq8i4 cspix3zb Sn5t4f5 √8g 3̃t r9ozb
sz∫k5 c5y9M4∫i4 w6vNw/3tui4 sz∫i3i3mΩb x5t ãd/sMs3g5 GSn5tz
x0pŒqiqtA5H; 

2. Sn5tq5b x0pŒq8iq5 xuhwh9lx3gQ5 vtbsymJ5 w6vNw/3tk5 xrostu•5
xrq5b; 

ß4©tQlA: wkw5 w6vNw/3†5 Sn5t4f5 #%Sn5t¨8i6Xb, x7m @%S5nt¨Qxc3it9lQ5
wkw5 w6vNw/3t5, vt9lQ5 w6vNw/3†5 $100,000: 

1. Sn5t4f5 x0pŒA8•3gi !)Sn5u4 (35-25); 

2. vt9lQ5 w6vNw/3tk5 xrostu•5 n̂3bs?4g5 wµ4: $100,000 x 10% = $10,000.00.

~z/s0Jt5: n̂3bsd9lA ~z/s0JtsJ8N3g5, bwµ4nw8N6 n̂wlt5 b2W4fNtg5, ryxio
@Sn5 xgΩ3lA.

ß4©tQlA: vt9lQ5 w6vNw/3tk5 Sn5t4f5 x0pŒq8iq5 wµ4: x 2, or $20,000.00.
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• mo4gq5 xr5gCsti4f5 gryt5yQxD†5 √8g 3̃∫ui3k5 x3ÇAzi 2004/2005, iEs4g5 wvJyxk5
xrøixEx4nu4 wm8Ni4 $191,278.17. sNi x7ml3b5 x[A3ymJ5 NlNw/wymJ5 xr9lxq8i4
iEsQ/sJi4 wvÔyxDt4nk5 xro3bs9M4∫3gu•9l WzhwozJk5 xF4yms3gk5.

• s9luj5, $121,084.00i4 xrøymo3g5 wvÔyxk5 x7m $4,413.57 ~z/sJui3k5 xro3bsQxo5.

4%

wvÔyx5 xr9MEq5  
- xF4g6ymiq5tA5

63%

33%

15%

61%

23%

et3us5 er6∫l4 r?9o6

iEsQ/symJ5 wvÔyx5  
xrostk5 xF4g6ymixk5

gn3t5yQxD5: k∫8aEx3ymo3g5 gnZ4n5 √8g˜tA5 ~M4~F•5 x3ÇAzi 2003/2004,
$86,388.14 xro3bsMs3g5 wvÔyxk5 x7m $10,814.98 ~z/sJk5 xrødp0JtsMs3g5.
xr9lxq5 x3ÇAzi 2003/2004 wvÔyxk5 ~z/s0Jtk9l x0pQ8q9lx3bq5
xg6bs?4g5 n̂woCw7mb kNK7u N7uio8k5 wvÔt5\~bs0Jt5 xg6gQ5-1/3 Sn5ts2
sz∫k5 gΩk9¬8•5 x5t ãQxø5 mo9lQ5.
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√8g 3̃∫E/sJ5 xg6bs9lt4 kNK7u 
N7uiø5 wvÔtzA5 ≈6rQxE0J†5
∫4fx gryt5yQxD†5 urÔtk5 xqÔtk9l √8g 3̃bs?4gk5, WcystNQ5 isFxaQxo5 x7m kNo8i
√8g 3̃∫t5yJ8Nst4f5 vmQ/s?4g5; xbs¥8N3j5 √8g 3̃bs4g5 Wcys0/sym8q5g5 eu3D/sJi. kNK7u
N7uio8k5 wvÔttA5 ≈6rQxD†5 xg6bs?4g5 NlNw3y0Jtsix3zb x5t˜u4 xr5gCstA7u5 s=?¬8•5
xr9lxz Ws ã2X5 g4yCsts2 √8g 3̃∫E/six3gj5. √8g 3̃∫a?4g5 W0JtQ9lA "kNK7u Nuio8k5
wvÔts2 ≈6rQxDtz" √8g 5̃ W/sZ/Ms8q5g5 v7Xij5, ryxio xg3bs9li kNK7u Nuio8k5
wvÔts2 ≈6rQxDtz xy0pDts7m5 √8g 3̃∫aNh4gj5 x5t ã0JtQo3gis4 xrz xr5gCstzb,
s=?¬8•5 xr9lxz WsQ/s ão3gi g4yCsts2.  

• ∫4fN8z5 177i4 xr5gCsti4f5 √8g 3̃∫ui3i, !! √8g 3̃∫MeMs3g5 xg6gA kNK7u N7uio8k5
wvÔtzA5 ≈6rQxDt5 G^Sn5H. !!i5, &aMs3g5 wkw5 N7uiq5 G^$Sn5H, x7m G$H tnm5 kNK5u
N7uidtq8kx3bs9lt4 G#^Sn5H x7m xyq8kx3gcMs8q5g6 GN7uiE/sJ5 xtccbs8q5g5.H

• ∫4fN8z5 $66,976,536.75 xr5gCsti4f5 √8g 3̃∫ui3i, $15,852,970.44 gi/s9lt4 kNo8i
N7uics3gk5 xg6bs9li kNK7u N7uio8k5 wvÔt (22Sn5). ∫4fN8z5 xr9lxq8i5
$15,852,970.44, $263,338.68 wkw5 N7uiq8̊ Ms3g5 G@Sn5H x7m $15,589,631.76 kNK5u
N7uidto8kx3bs9lt4 (98Sn5).

• sk3i6nw5 xr5gCsti4f5 √8g 3̃∫a?4g5 G$@Sn5 √8g 5̃, x7m #(Sn5 xr9lxq5H wk8̊ 6bs9lt4
x7m kNK5 N7uiodtq8k5 sW8NCi xr5gcsti3j5 xrq5 xr9lxq9¬8•5 g4yCs†5,
xg6bs8qΩ3gi kNK7u N7uio8k5 wvÔt.

2%

xrz √8g 5̃ gi/symJ5  
W0JtQ9lA kNK7u4 N1uic6gi4 
wvÔt5 ≈6rQx6bsymizk5

98%

36%

64%

wkw5 kNK5

√8g 5̃ gi/symJ5 W0JtQ9lA  
kNK7u4 N1uic6gi4 wvÔt5  
≈6rQx6bsymizk5

wMz * -
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• ∫4fx xr9lxq5 x5t8i3ns6ƒpÔZlx5 x3ÇAi4 xiAC∫6gi4, ryxio, s0pE/sQxo4 √8g 3̃∫aJ5
xg6gA5 kNK7u N7uio8k5 wvÔt sx5yxÎc5bMs3g6 x3ÇAi xiAC∫3gi
x0pQ8q0Jxc5bMs3mQ5 xr5gCstJk5 ≈6rQxD†5 xr9lxq8k5, x7m bwmw7m5, x0pŒq8iq5
iEsN3ix3g5 sW8NCisZlx6 ≈6rQxDtq8i xr5gCstJk5 √8g 3̃tbsix3gk5.

√8g 3̃∫E/sJ5 xg6bs9lt4 kNK7u 
N7uiø5 wvÔtzA5 ≈6rQxE0J†5
∫4fx NlNw/wymJ5 √8g 3̃∫ui3i5 kNo8i Z?m4fi9l Wp4y3t4f8i4 x3ÇAzi 2004/2005. x3ÇAi
xiA3ymo3gi x0pŒq0Jtq5 xgw8ND3bsym8q5g5 sW8NCi ≈6rQxD†5 kNK5 Z?m4fq5b kNK7u
N7uio8k5 wvÔt x4gwic3is/3m5 x3ÇÅ8i4 m3Î8i4 xiAC∫6©8i4.

sfx x0pŒq5g5 √8g 5̃ Wcys0/symJ5 ∫4fNi eu3D/sifi x7m gryQxDtq5 ttC3ymJ5 sNi
n̂3ymJi ttCs/3ymJil:  

• isFx4nk5 √8g 3̃b5 CGSf8k5 isF3toµq8k5 WoE=Fq8k5 (PO),
• ur8i3nk5 w9los3i6 nN/Exo8k9l √8g 6̃b5 (MC), 
• xqt5 w9los3•5 (C),
• ttCs/3tk5 xsM0JtoEJk9l Wp4yD†5 (A/E),
• Wp4yCDtk5 √8∫aJ5 kNo8i Z?m4fi9l Wp4y3t4fi5 (SC)

mo9lq5 sk3iq5 √8g5 mo9lq5 xr9lxq5 √8g5

wkw5 324 26 $10,284,855.65 16

kNK5 356 28 $30,703,203.02 48

xyq5 572 46 $23,165,188.07 36

vt9lQ5 1,252 100 $64,153,276.74 100

cspm/sQxo4: xtccbs8q5g5 NlNw3yF7u Gxyq5H N7uisJ5 wvJ3bsJ8N3uJ5 kNK7u
N7uiø5 wvÔtzA5 sk3i6nst5yZh8ix3X5 wk8i4 x7m kNK5u4 Wcys0pymQxø5
xr5gCsto3Xb xg3bslt4 wkw5 x7m kNK5u kNo8i x7m\s=?¬8•5
kNo8i3usbs8q5g5, √8g 3̃tk5 √8g 3̃bs4v8i3g5, hN4ft∫3t5yπ5 xyq9l
w6vNw/3tgw8Nw5.

wMz ( -
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cspm/sQxo4: sW8NCi xr9lxq5 wMq5 xqÔ†5 w9losDts?4g5 √8g q̃tA5
xu̇ iq8k5, xbsy6 m3Î9¬8•5 √8g 3̃∫aJ5 x4hxl4 x4gwicD8N3g5 xr9lxq8i4
√8g 3̃bsZh4X4gi4 wk8k5 x7m kNK7us5 N7uiodtq8k5.


